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gES sSOUTH AFRICA GOLD PRODUCY.

veral little efforts were made, last week,
m&mfﬂﬂ animation into the stock market
put the public failed to respond to them, and
remained obstinately indifferent to temptations
poth to buy and to sall. The good effect on
Atchison  preferred of the 2% semi-annual
dividend declared by the directors was neutral-
jged bY the announcement of a bond issue more
than equalling the dividend: the rumor of a
Jease of the New Jersey Central to the Penn~
ayivania Ralroad Company obtained ouly a
, credence, and the threat of a

womer ury

war likely o &row out of Aslatic com-
plications  was entively disregarded. The
prospect i, that the existing dulness will
continuie to prevail for the rest of the summer.
[he most interesting subiect of observa-

oo at present s the probable financial effect
of the comiug resumption of work at the South
Arica &oid mines, which have been virtually
cosed during the last eight months, because
of the war between Great Britain and the Boers.
The yield of these mines in 1507 was a little
more 2,420 000 ounces, worth $38 300,000,
In 1508 1 Was 1,500 000 ounces, worth $80,000,-
o and for the nine months of 1509 preceding
the vutbre i of hostilities and the consequent
f the mines by the Boer authorities,

tha

wlmire

it was 30171 000 ounces, worth. approximately,
alittie more than $50.000,000. How soon min-
ipg operatons will be recommenced we have

@ vt 0o information The machinery of
the mines Is said to be uninjured and the
fpreats made to shatter with dynamite their
ghalts and xalleries were not fulfllled; so that
probably little else needs to be done than to
pump out water and set the miners and other
workmen at work, Should this be accom-
plisied by the beginning of next month and
the production of gold recommence at the
pgte a1 which it was proceeding a year ago,
e total product for the remainder of this
vear w1l not be far from 2,600,000 ounces, or
g20m.00  The production for 1901. at the same
rate will be at least 5,200,000 ounces, or $104,-
a0 and at the rate of increase which pre-
valled from 1807 to 1800, or pearly 4 per cent.
g vear for the two years, it will amount to
aver 7000000 ounces, or $140,000000.  This
pay seenn An extravagant estimate. but i
mist be remembered that under RBritish rule
the labor needed to work the mines is expected
o be more abundant and more efficient than

t has been. and that, besides new and ad-
ditional mnes may be opened, which the Boer
govermment has hitherto prevented doing.

The ‘mportance of the South Africa gold
product as a factor In the world’s finances
the largeness of (t< amount, relar
ith to the entire product of the world
and 1n the world's accumulated etock of the
maal The statiaties nn the subject are not
Wy ate nor are they, even as far as they go,
perfectly accurate, but they serve tolerably
well to ndicate probable resuits. In the re-
port of the Director of our Mint for 1809 the
world’s product of goldfor 1898 is given at
281000 0, w which Bouth Africa. as has
been =ad, contributed $80,000 000, For 1809
e estimate i3 not yet officially announced,
but 't must ba at least $300,000 000. of which,
g8 wo have seen, South Africa’s share in nine
ronths was 50,000,000, and. since her product
8 increasing more rapidly than that of any
sther country, her share for 1801 will be a cor-
wspondingly larger portion of the total,

Aceording to the eminent statistician, De.
Adolph Soetbeer, and to the Bureau of our
omn Mint, the total stock of gold in the world
at the close of 1808 was $4,814,000,000. How
nearly this estimate approaches the truth can
onlr ba conjectured. The total gold produc-
ton of the world since the discovery of Amer-
/s s estimated by the same authorities at
9.500.000,000, including & product sinoce the year
10, of $5088,000,000. This leaves to be ao-
ounted for a loss, since 1800, of $460,.000,000,
and since the discovery of America of $4 588, -
w000, & part of which may be charged to the
onsumption of the metal in the arts and a
part to wear and tear of eoin and other causes,
the average heing $12.000,000 a year, which,
wnsdering that the world's consumption at
the present time (8 certainly 960,000,000 a vear,
and probably more, is not excessive. The
sk in the banks of Europe and this country
and in national treasuries (s considerably more
than $2.000,000 000, and there must be a larger
amount \n private hands,

Asuming that the present stock of gold in
the world bas increased since 1508 so that it is
now §5 (00,000, 000, that the consumption of the
metal in the arts {8 going on at the rate of §45,-
00 0% a year—that being the amount reported
a consumed in 1808—and that the annual pro-
duction will continue to be $300,000,000 a year,
then the annual surplus of production over
conmumption will be $2350m.00, and in 21
reass wil add to the present stock of §5,-
000,000.000 nearly $5.000,000,000 more, bringing
T up to $10,000,000,000, The increase will be
larger, if, under the new conditions about to
be established, the South African mines should
8 00 Increasing their yleld, and it is within
130 bounds of possibility that the world's stock
of gold may be doubled In considerably less
tan 21 years or say,in 18 years, South Africa’s
fonwrhation to the result being at the rate of
140,000,000 3 year, $2,100,000,000.

ln disregard of the prospect, or, probably, in
‘4morance of it, the Democratio party threatens
to renew, at the coming Presidential ejection,
U offort to commit the country to the free
oinage of diver at the ratio of 18 to 1, which
¥ar defeatad four years ago. Bome Eastern
Democrats may endeavor to have their party
90 00 more than adopt the Republican decla-
fation of 1508 in favor of bi-metalllsm by In-
lérnational agreement, but they have no chance
of sucoess, The advocates of free silver know
a4l the world knows, that since 1908 the India
Uovernment has refused to open the mints of
India 15 siver, and that Russia and Austria
have both adopted the single gold standard,
% that, for tha present, international bi-metak
bsm s impossible, and the battle in this sountry
Wlor the single gold standard against the single
Sver standard.

That the battla should be fought at all
B 20t craditaple to either the intelligence or

coneists In

tively

!0 e honesty of thoss who will fight in it

o the ‘rem coinage of silver at the ratio of
:‘ I If they believe, as some of them pro=
"f 10 telieve that the sucoess of their megsure
yﬂl 00t lmpair the present value of the dollar
e am 1ot intelligent, and if they contend
or it knowing that ita effect will be to rob
Todiors of half or more of their Just dues
"4y are dwhonest. Portunately, the discus-
on of the subject {n 1898 and subsequently,
b8 opened the ayes of multitudes to the legiti-
BAW  consequences of free aflver colnage
*hils the liquidation of debts which has lataly
Wien pluw 8o largely has diminished the ine
®ative 1o dishonesty. Numbers of men who
"m denbtors In 1808 bhave sinoe then paid
it debis and have evan become creditors
?ﬂul’:-u The vote for free silver next
Aovember will certainly be no larger than

Bwas i1 15, and probably will be smaller.
Forunately, e, the Bepublican defend-

:'r‘ he gold standard will not be hampered,
i

} ooked at one time they were going to be,
?Y Javing also w defend as a party measure
" perirement of the Government paper cum
™Ay and the substitution for it of bank cur-
™Iy The result of the slection of 1506 had

K"lrvviz become known, when a convention
:M'm to consider the currency question

talled to meet at Indianapolis the fol-
lowing

January. It met
. accordiongly, and

'#ly resolved not only thet the gol
:umw should be maintained, rm“rt -.‘:'33
;b'.m e taken o insure the ultimate ree
Tement of all classes of United States notes,”
e t2ar vy banking system should be pro-
:nmd *hich should furnish credit facilities

OVO‘rv portion of the country and a sale
:':‘c-.wv..‘ circulation.” A commission ap-
u:d by the convention to embody these
e ~ Ashape for the action of Congress,
~ ' 'S report in December, 1997, and for
wwx' WO wears pumbers of influential

Ublicans, with the Becretary of the Treas-
WY At their head exarted themselves to have

Miggesiiors of this report enacted into
How they failed, and how, in place of
scheme, one has been adopted which
Perpetuates the Government notes and

makes no provision for the issue in their place
of an “slastic” bank circulation are matters
of history, but did enough to enable the
Democratic leader to say, ever since, with
some show of truth, that the Republican
champions of the gold standard are also in
favor of handing over to the banks a monopoly

lssue of the country’s paper money.
assertion in the comink
does it will be necessary
to point to the Currency act of last March
veutralize its effect. Still, the partisans
of bank currency may be unwise enough to
advocate it on thelr own account, regard-
lees of the odlum which they will thereby bring
upon the gold standard and of the peril in
which they will put its maintenance.

In view of the uncertainty of all elections,
the cause of gold in the issue between gold
and silver which will be submitted to popular
vote next November, ought to be supported
by all possible arguments In its favor. These
arguments, too, must be such as can be easily
comprehended and as appeal to the interests
of their hearers. Of this class is the rapid
arowth of the world’s gold supply, the statistics
of which have been given above, and the
rise in prices to which it bas already begun to
lead. Tbe fallacy that high prices are bene-
ficial and low prices detrimental to the publie
welfare has takensofirmahold on the public
mind, that, a= we saw a few years ago, when
prices under the gold standard were falling,
it was difficult to provent the adoption
of the wildest measures to arrest the fall
Greenbackism had hardly been defeated,
when free silver coinage arose to take it= place,
and nothing will permanently suppress the
elamor for it but a centinuance of the upward
movement in prices now going on. 8o far,
therafors, as the resumption of gold mining
fn South Africa promises to aseist in raising
prices by increasing the supply of gold, it is
to be welcomed, however much we may deplore
the cost at which it has been secured. It lg
anether case illustrating Pope's “partial evil
universal good,” or, to put it in homelier form,
“What is one man's poison is another man's
meat.” MATTREW MARSHALL,

FINANCIAL AND COMMERCIAL,
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UNITED STATES AND STATE BONDS,

Open- Migh- Low  Cles
Selaa Newme "y, ook [N ing.
26000 US8s ¢c.....100% 109% 100 100K
18000 US4ar,10071 14% 1143 114% 1124

39000 USSs, ¢ ....113% 113% 113% 113%
1000 U S of Mex,
SF3..... 08 28 08 o8

2000 Tou'scnds.. 108 108X 108X 108X
3000 NorCaren 4s1 068 1068 1063 106%

20000 Tenn Set 33 96 06% 0668 06y
3000 TenSet 34.5B 06% 06)% 06% 00%
4000 VaFd2d8s. 3 03 93 4N
BANKS.
Openr High Low  Clos
85t Neme. L S S ing.
10 Ninth Nat 80 80 80 80

BAILROAD AND OTHESR BOXDS (Ix $1,0008),
Open Righ Lew  Cle»
fules. Name. ng, et -t, "o,
378 Atch ad) 48 84} B84X B3N B4X
318 Atchgends ... 101% 101% 100X 100%
11 AdamsExp4s. 103% 104 103% 103¥%
18 AmSpiritsMas 65 65 65 a5
SAnnArdords. Pl¥ 01% 01% 0O1%
S1AbD&Scnts . 113 1134113 1134
BAb&Scaberlid3 113 113 113
S0 Aus &NWIst 08% 08X 083 08k
15B'way & Tih
122 121 122

AveecnBs ... 121

P2 B&O0 3y 984 06X 06 08
Q86 PA&04 .......100% 100X 100X 100%
101B&O, SWd

1 Buf & Pgoldsl 12X

SBCR&ANIn]I006H
SPXMRTS. 106
2B
2

804 B8oY
112%
108%
1048
84
B7%
05
100
118%
117%
090X

104%

104%
111

113%
101X
100%

102%

05%
107%
107

05

B4
1004

87

83
112
116

70

T8H%
117
119

02

48X

18%
6%
107%
00y
102

344

R2

96X
114%
102
137%

00y

7%
117%
108
104%

71

00y
6%
103y
104
RAY
B2%
11
2%
114
118
102%
92'y
120%
80
113
100%
P2
68X
7%
81
78
124X
123
100%
04
102%
100%
117

88Y
112%
108%
105%
78
88%
04U
100
118%
17
9%

104%

104%
111

1138%
101%
1004

101%

08X
107%
108%
95
84
00X
R6Y%
93
112
116
78%
78
116
119
o1
42X
11%
6%
107%
| I'1"
102
30
82
98
114%
102
137% 137%
80N
T4
116%
105
104%
71

88K
112%
108%
1054
84
87%
04K
100
115%
117%
00l

104%

104%
111

113%
101%
1004

101K

295y
107%
108%
05
84
0%
RAoX
93
112
118
78%
78%
116
110
01%
42%
11y
6%
107%
00
102
30%

[ Wa&Whstr. 76
B'klynPerry s 87%
32 B'ynUnFlist 94%
2BQCASSs 100
SPRynUnGosl ) 5

12Chs&Oends. 117
73 ChsaOgidy 00X

4Che & ORGA
iscnds . 104%

67 C,BeQ. M dv
s 104X
9 C.BaQ4sNexl 1)
14C,P&Q7s...113%K
1C,.B&Qésddlol X
6CB&Qd 5s.100K

11CCC&S1L4s
StLd ... 1024
008%

140C.0,Ce8t L
gnl 48 "
20 Can South 1st 107X
O Can South 24.. 107
1 Chie Tetml 4s.. 95
18 CenPac3'4n.. B4
172 CenPacist.. 100
195 Col So4s....... 86X
10Col Fuel&18s 93
1 ChIAE NI §F8s1 1 3
13ChéElgniss 118
88 Col Mid ist.... 79
18 Col MUl 248 78%
16 Chic & Erte 1s117
4CenofGailst 119
22Cenof Gacnids O1%
10 CenotGaistin 42X
82 CenofGa2din 13
OCenofGaddin 6%
SDARG 4 107%
40Dn&RGen. 00N
SDa&RGIM3s102
69D M&MIg 34
SDet& Minstés B2
10 Det QtyGas bs D8y
IDSS&AU 58 114X
11 L&BSIst 102
85 Prieen I8t ... 137X
41 Priepriordds . 90
10 Erle g len 348 72X
142 Tenn 5s ....117%
4E&I1sweon 105
2F&PN 5s 1044
22 FiWomh 1st. . 71
43 u.ﬂ.cs A l 00%

15 Green Bayd B 6%
40 Hock V 4)s. 103
2 Mock Vezds 104
SOHATC C gnl 48 BOYK
P2 lroa Mt 4s..... B2Y%
148 ron Mt3s..... 111
3 IUCaksBLd 92Y%
18MCends, WLI14
1 DiCen4a, 10811168
11 WicCen 48, 1652102
4UICend StLd B2
2t &GINIst 120K
HInt&GiIN2d. B0
4lowaCenisnt 113
80 Int Paper 151881 05%
B7Kan8Tezds. 01X
85 Kan & Tex 2a. 68§
| Ken Cen I8t 0TN
10KanC&Pisi. 81
32KCP&GIntIr T1%
2LAvAP P 1n] 245
ILE& Wist 123
31 LakeShore 334310904
5 Leroy &C V38 03%
Il Lo&MoBIst 102%
B84 loukNgds 00%
4lo&Ngu 117
2o, ¥ hetted T
GloukN s 111
101lou&NCTd4s 97X
10 Long Isl F 424105
36 long lsl Uds. 98%
10 Long lsl 48 . 100%
P Y
al‘;h‘;“d'l 100
3 L E&SILAstr 70
2L C&SILE4s 44
Met StR'Y 88 118%
Mex Jot 48 LY T
MK&BIsn. 103Y%
MezCen Istin 26%
3
M

PRy 074
(1
102%
104
BOY
Bl
110%
LN
114
118
102%
024
120%
Ra
113
100%
01X
07%
07 07H
81
7%
124 %
123
109%
0134
102%
00%
117

i 1l
11 1
27X 9
105
05y
100%

111
111
07K
105
05y
100}

109
70
Y
118
R4l
103%
20%
07
58
137%
0%
101
118
123
100
1104
95
TN
105
105%
L1}
133
07N

03N

109
70's
4's
1184
LE T
103%
26
06
L1
1374
90
100%
114
123
108%
116
945
ar
105
104%
6o
131
07N

2

‘.

3
1 &StLris. 06
WSElofC4s B8
AMor& Esist. 1374
9 MEKAT WU T3 90
90 Maa R'way4s 101
2MaEIISL..... 118
HMaOIstezts 123
9 Mich Cen 79 . 100N
3 MoPacen ... 11d'y
6 MoPeol Ist 58 85
10 Mo Pactds W7%
8 NorPpriordsr. 105
74 NotPacpiordsl 084
232 NorPacgni 3 687
Q2NAWNRSs 13
173 Norf@aWends Pil
Y GA&ELH
0N e 0ak

5
6
[
5
1
5

D
97
105
104%
66%
133
7%

| Richmond Locomotive and Machine Works
RICHMOND, VIRGINIA.

OR CONPOL ND

-

Opm Nigh Low  Clee

Saka Neme Wo Wb WL

49NYG&ELH
&PB8s.......106%
INY&Sistroallo
ONY&Sgniss 06%
15 NJCengnl 8sr120%
60 NJCen gnl 8. 121X
ENYCendebdslOlh

08%

....... 27
GON Y C MCeol
3a, -

108
110
004
121
12i%
1013

o8y
07
07

106% 108
110 110
05% OO0k
121 120
122 121X
101% 1017

nRYy 08X
87 07
07% 07

04 04
108% 108%
107 106X
1145 114
WL AT g
119 119
1055 105
102% 1024
128% 128
114% 1145
RS BTX
28% 28
PR 08

117 117

108% 108%
B8'y BSY
9oy 9094
Poy 00

133% 133%
117% 117X
107% 107K
81y BON
114% 114%
130 130

118% 118X

07N

04
I Nash & C 58 105%
ONYC&SIL4s 107
10 Nor&Soistbsll 4
ONWdAssIN21 117
INWdBss1033110
INYO&Wrdas..105
IB0OR&N4s. 1024
J0reSLos..... 128%
20 0reSLenbds 114Y%
19 Peo & East 1st. B8
2Peo & Famtin.. 28%
SPa&PU2is 08
IPCC&SIL
4 8H A7
188 Rock I gul 4s.. 108
337 Reading gen 48 R84
BORICGW Ist.. DOK
ISV&ENE4s. 904
25tP&Men . 1334
10 SPofC 1s,101211 7%
7S8PofCendsS107%
33 So Pac 4s 81
17 SoPacol Alstll 4%
18S1P&SCIst 130
2 SIP&MaMC3s) 1 8%

INYCMC el s
108%
100%
114%
117
119
108
102%
128
114%
87X
28
08

117
108%
RRY
00X
00N
133%
117%
107%
80%
114%
130
118%

78 P&Mceontsl 42

8 St P& Macon
a8

1168%

6 SIL&SF wd3s100
16 St L&SFgnldsl 1 2
13StPgendsSALL12'4112%

2SIPIstS M4
ILSP&NPSs
BOSIL SWist
177StL8SwW2a.
5 St P&D en 4s

2San A LAP

1st 48
14SC &Gailst
7 1 South Ry 5s

8 StJo&Gl 2348
OStanRAT Ine

119%
112

. BON
62
004

78%
104%
111%

LE)

114

12 Tx&Paclistds]l 1 24

1 Third Ave 53

125

42T &OCent Ist113

3 T&OCgnlds

100

LT&OCWdIviel 1 ]
42 Tex&NOen 8104y

JIOTC ! &R (s
Tenn div

‘108

O8TCI1&R 8,

Bir div
241 TolL StL &K
Isttr
231 Unlon Pac 43
2 U S Leath 8s,
6 Va Mid gnl.
20 Wabash Ist
347 WabdebS B
40 Wab 24
4 West " enl Bs

108
o]
1204
1084
113
111

RR L

38

«102%

1124%

142

116%
100
112%

1198
112

8BO%

62%
90

TOK
108
112
844
11%
113%
125
114%
100
11
1043

108
108

1290%
106%
1138
111
1158%%
38
102%
113%

14 WestShore 45, 113% 113%

402 W NY&P gnl

ROy

e

1414

116%
100
112
112%
110%
112
80
61
00Y

T8N
104%
1114

84

11%
1124
125
113
100
111
104%

104%
108

1204
106'%
113
111
115
35
102
112%
113%
BoM

IR WNY&Palst1190% 110% 110%
Pl 014 01
Total sales of bonds (par value), $7,093,000.

BAILWAY AND OTHER SHARES.
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RICHARD V. HARNETT & CO.

Auction Sale

'STOCKS AND BONDS

Tuesday, June 12, 1900, at 12:30 P, M,

At the

Administrator’s

Broadway

Sale, Fstate of

New York Real Estate  Salesroom, 111

James Cousing, Jr,

25 shares Central National Bank of Norwalk, Cong.

$110 each,

850 ahares Globe Buffer Co
500 shares Pochester Mining and Milling Co, $1

each.
4 shares Florida Frult Exchange, $10 eqch,

By order of Vietor W. Hungerford, Reeeiver
13 Negotiabie Certificates of th- Atantic Trust Co.
each for a $1.000 18t Morigags Bond of the
Chattanoc®y Soutiern Rallway Co
Ml"m ?_rf -un;’lnl rn it may enneern,
b shares Equitable Lile Assuranes S
L niled S ates, $100 nc.’wf 1 gl

101 Ventilated

Hox Cars,

equipped with M. ¢«

75 a
remaining
date
Auctionee:

26 o b

Ao ano

Iha,

canacity,

B Standard Couglers;

so enuloped with alr brakes, an

e %o rquipped 2t an earl
Terms of sale ean 'hwfrhn:nrd from lhz

Liste at Auctioneers’. 71 and 73 Liberty St

LOCOMOTIVES.

SIMPLE

LOCOMO;

the

IVES

| THEIR OWN LESIGNSORTOSPRC] h',\‘rlﬂ.\‘r;.)

* Medernly Ol:lnml shone,

THE SUN

| nnuAl copacity 300 locometives, |
| Terms mnde satisfactory,

Correspondence sellcited.

S

I e

MONDAY, JUNE 11,
Siunucial, ¢

- -

1900.

Sluaucial,

Guaranty TrustCo.
of New York.

NASSAU, COUNER CEDAR STRERT,

CAPITAL, - - - 82,000,000
SURPLUS, - - $3,000,000
ACTS AS TRUSTEE FOR CORPORATIONS,
FIRMS, AND INDIVIDUALS, AS GUARDIAN,
EXECUTOR, AND ADMINISTRATOR. TAKES
ENTIRE CHARGE OF REAL AND PER.

BONAL EBSTATES.
INTEREST ALLOWED ON DEPOSITS
subject to cheque or on certificate,

DRAFTS ON ALL PARTS OF GREAT BRI
TAIN, FRANCE, AND GERMANY BOUGHT
AND SOLD., COLLECTIONS MADE,

TRAVELLERS' LETTERS OF CREDIT AVAIL.
ABLE IN ALL PARTS OF THE WORLD, AND
COMMERCIAL LETTERSOF CREDIT IBSUED,

WALTER Q. OAKMAN, President,

ADRIAN ISELIN, JR., Viee-Presldent.

GEORGE R. TURNBULL, 2d Vice-President.

HENRY A, MURRAY, Treas, and Sec,

J. NELSON BORLAND, Asst. Treas. and See,

WM, C. EDWARDS, 2d Asst Treas. & See.

JUOHN GAULT, Manager Foreign Dept,

DIRECTORS,

Samuel D, Babeock, Adriao selln, fr.,

George F. Baker, Augustus D Juilliard,

George 8. Buwdoin, James N. Jarvie,

August Belmoat, Richard A. McCundy,

Frederie Cromwell, Levl P. Morton,

Walter R. Glllette, Alexander E, Orr,

6. G. Havep, Walter G. Oakmaa,

E. H. Harriman, Heory H. Rogers,

R. Somers Hayes, H, McK. Twombly,

Charles R, Flenderson, Frederick W. Vaoderbilt,
tarry Payne Whitoey,

LONDON OFFICES,
33 LOMBARD STREET, E. C.

60 ST JAMES STREET 8. W. LONDON,

Buys apd sells exchange on the prineipal
elties of the world, collects dividends and cug-
pons without charge, lssues teavellers’ aud com-
mercial letters of credit, recelves and pays
interest on deposits subject to cheque at sight
or oo potice, lends money on eollaterals, deals In
American and other lnvestment securities, and
offers |'s services as correspondent vod toancial
agent to corporations, hankers, and werchants.

Bankers,
BANK OF ENGLAND
CLYDFSDALE BANK, Linited, ™
NATIONAL PROVINCIAL BANK OP
ENGLAND, Limited,
PARR'S BANK, LIMITED,

Solicitors,
FRESHATICLDS AND WILLIAMS,
London Committee,
ARTHI'R JOHN FRASER, Chairman,
DONALD C. HALDEMAN,
LEVI P. MORTON,

United  States
Hortgage & Trust do.

59 CEDAR STREET, NEW YORK.
CAPITAL ....... + + + 82,000,000
SURPLUS ... covvvvnnsneess 82,250,000

Interest Paid oi—c—heck Accounts,
Issues Travellers' Letters of Credit

OFFICERS,
GEORGE W, YOUNG..cvvesvsneissres. . President
LUTHER KOUNTZE,..ccvvcneenass Vice-President

JAMES TIMPSON. ...
ARTHUR TURNBULL......c...8d Vice-Presluont
CLARE WILLIAMS. ...ovnnnrsnriniinns Treasurer
WILLIAM P. ELLIOTT....couevenie. ... Secretary
RICHARD M, HCRD....ivu0e JAsst. Secretary
CALVERT BREWER...... cve.ASSt Treasurer
ALEXANDER PHILLIPS. ..... Man'g For'n Dep't

DIRECTORS.

Samuel D. Babeock,
Wm. i Daldeia, Jr,, Custar E. Klssel,
Frederick O, Darton, Lutber Kountae,
C. Ledgard Clotr, Crariton T Lewls,
Dumont Clarke, Richard A. MeCurdy,
C. C. Cupler, Theodore Morfoed,
Charles D. Dickey, Rebert Olyphant,
William P. Digoa, Charies M. Pratt,
Robert A. Granniss, Jomes Timpsoa,
G G. Haven, Jr, Ctea B. Thomas,
“harles B Honderson, George W Young,

MERCHANTS'
NATIONAL
BANK

OF THE CITY OF NEW YORK,

493 Wall Street.
CAPITAL, $2.000,000, SURPLUS, $1,000,000,
DepdsiTs, $15,000,000,

++.24 Vice-President

FOUNDED, 1503,
191+t Consecutive ‘emi-Annual Dividead
Declared December 21st, 1899,

OFFICERS: |

Rohert M. Gallaway y President
Fibert A, Brinckerhof! Vice-President
Joseph W, Harrimaa...... Cashler
Samuel 8 Campbell ...Assistant Cashier

DIRECTORS :

John A. Stewart, Pres, U. 8§, Trust Ce.

Flbert A. Brinckerhoff, Capitalist,

Chas. Stewart suith, Merchant.

Gustay H. Schwab, Oelrichs & Co,

Donnld M""‘f" Vermilye & Co,

Robegt M, Gallaway, President,

Charles D, Dickey, Brown Bros, & Co,

Henry W. Banks, Henry W, Bank« & Co.

George Sherman, Vice-Pres, Cen. Tr, Co,

Edward Holbrook, Prea, Gorham “:P. Co.

lnrrl-‘](. Eldredge, Wheelwright, Eldredge
0.

MorTtoN TRUST
COMPANY,
Capital & m-?n_?_:-uno.ooo

LEVI P. MORTON...... President
THOMAS ® RYAN.... Vice-President
JAMLS X. CORBIEKE,..Second Vice-Pres
H. M. FRANCIS......... Secretary

W REDMOND CROSS. .Treasurer
FUGENE E. VARET....Asst. Secretary.

H. B. BERRY........... Trust Officer

DIRECTORS:
John Jarob Astor, Joseph Larocque,
George F. Baker, D. O. Mills,
Fdward J. Berwind, Levi P. Morton, ’
Frederic Cromwell, Richard A. McCurdy,
James B. Duke, W. G. Oakman,
Henry M. Flagler, George Foster Peabody,
G. G. Haven, Samuel Rea,
Joseph C. Hendrix, Eilhu Root,
Abram 8 Hewlitt, Thomas F. Ryan,
James N. Jarvie, John Rloane,
Walter S. Johnston, Willlam C. Whitney,
Augustus D. Jullllard, A, Wolf,

Issue Travellers’ Letters of Credit
Buy and Sell Bills of Exchange
Collections on all Foreign Countries
TO HOLDERS OF
NEGOTIABLE RECEIPTS

FOR SHARES AND INCOME BONDS
oF THE

Western NewYork & Pennsylvania
Railway Gompany.

On and after June 15th, 1900, upon surrender of
our Negotiable Recetpts, 15susd for Shares, Income
Bonds, Stock Serip. or Bond Serip of the Westepn
New York and Pennsylvania Rallway Company here.
tofore deposited with us we will pay Nine 9 Lars

¢t Share for Shares, and Uhree Hundred (300) Dol.
ﬂrq pet Boud for Income Bonds, and a like proportion
for Swek and Bond Serip, represented by our Nego.
tiable Reeeipts

SPEYER & CO,,

30 BROAD STREET, |

New York, June Ath, 1900,

Haskins & Sells, |

Certified Public Accountgats,
NO. ov BROAD 51, dMew YWORK.
k. ol {

\

]

THE TRUST CO.

OF AMERICA,

149 BROADWAY,

(Northwest Corner Liberty St.)

CAPITAL - - - $2,600,000
SURPLUS - - - $2,600,000

Allows Interest on Daily Balances,
subject to check through the New York
Clearing-house or payable at sight, and on
Certificates of Deposit,

Acts ag Trustee, Recelver, Commlittee, Ex-
ecutor, Guardian, Administrator, Asslgnee,
Registrar, Transfer and Fiscal Ageat.

Is a legal depository for Court and Trust
Funde.

Loans Mooney on Bond and Mortgage.

Speclal attention given to the management
of real estate and the collection and remit-
tapce of rents,

Carefully selected securities for invest-
ment always on hand.

OFFICERS:
ASHBEL P, FITCH, WM. BARBOUR,
President, Vice-Preanident,
WM. H. LEUPP, H. S. MANNING,
Vice-I'resident. Vice-President,
LAWRENCE O, MURRAY,
Trust Officer.
RAYMOND J. CHATRY, Seoretary.
THOMAS C. CLARKE, Jr., Asst, Seo'y.
ALBERT L. BANISTER, Trecasurer,

ASHBRL P, FITCH,
WILLIAM DARBOUR,
NENRY 8 MANNING,
SEAMUEL A MAXWELL,
MYRON T. II'RRICK,
CHAS. I'. CUTLER,
EMERSON McMILLIN,
JAMES M DONALD,
GEORGE CROCKER,
EDWARDC SCHAEFER,
8 C. T. bOobD,
WILLIAM

W, HUNT HALL. Asst. Treasurcr.
DIRECTORS:

JOTL F. FREEMAN,
WILLIAM E. SPIER,
ANSCN R. FLOWER,
HENRY & REDMOND,
JOHN R, HEGEMAN,
€ 1. HUDSON,
WILLARD BROWN,
PHILIP LEHMAN,
EDWARD I, CRAGIN,
GEO. BLUMENTHAL,
FRANK JAY GOULD,
A. CLARK,

Charlton T. Lewis,
John G. Carlisle,
Hugh Kelley,
Samuel M. Jarvis,
James B. Dill,
Alvah Trowbridge,
Frank H. Ray,

Lufs Suarez Galban,
Fletcher S, Heath,
(nakleigh Thorne,
E. W. Scott,

H. B. Hollins,

Frank Rockefeller,
Wm. H. Chesebrough,

10 WALL

Receives deposits

Louis V. Bright,

Louis V. Bright,
D. Crawford Clark,
George Coppell,
Bayard Dominick,
John F. Dryden,
Benjamin N. Duke,
George W. Ely,
Albert E. Goodhart,
Edwin Gould,
Edmund T. Halsey,
J. Walter

Bankers’
TrustCompany

OF NEW YORK

100 BROADWAY, NEW YORK.
Capital and Surplus, $4,500,000.

Fiscal Agent of the
United States for Cuba.

DIRECTOPRS :

Henry F. Shoermker,
Ro'and R. Conklin,
Wager Swayne,
James S, Kuhn,
William H. Taylor,
Stanley L. Conklin,
Heman Dowd,
Archer Brown,
Benjamin F. Tracy,
John C. Tomlinson,
John Hone,

F. R. Coudert, Jr.,
E.A. De Lima,
Leopoldo Carbajal,
Marquis de Pinar det Kie,

BRANCHES:
LONDON, SANTIAGO DE CUBA,
HAVANA, CIENFUEQOS,
MATANZAS.

STREET

Capital & Surplus - $3,000,000

Acts in every trust capocity.

Represents security holders Ia Investl-
geting the affairs of corporatioas and Iy
protecting their Interests.

and allows !aterest

o» dally balances subject to check.

OFFICERS 3
George W. Ely, President.
Francis H, Leggett,

% Vice-Presidents.

Alfred H. Swayne, Secretary.
John H. Allen; Ass't Boesy.
b DIRECTORS:

Wm. H. Hollister,
Percival Kopauth,
Francis H. Leggett,
Almeric H. Paget,
Willlam G. Park,
Gilbert M. Plymptoa,
Wiillam Schall, jr.,
John W. Simpson,
Francis §. Smithems,
Ransom H. Thomas.
Wood, Ir.

Bond and

APPLY DIRECTLY

Money to Loan on

Mortgage

at Lowest Rates.

—_—

& SAVE EXPENSR

TITLE GUARANTEE
ANDTRUST COMPANY.
CAPITAL AND SURPLUS - $5,000,000

146 Broadway, New York.
175 Remsen St., Brooklyn.

234 FIFTH AVE
CAPITAL .

| INTEREST ALLOWED
. Separate Department with

CUHARLES T. BARNEY,

JOSEPH T. BROWN,

ILLIAM B,

TRUST CO

International
Cheques

Letters of Credit

IRSCED BY
BROWN BROTHERS & CO.,
New York. Philadeiphia. Boston.

@

, COR. 27TH ST,

BRANCH OFFICE, 68 EROADWAY,

+ + + + $1,000,000.08

Legal Depository fo: State, City aad Court Moneys.

ON TIME DEPOSITZ,

“peciad facilities Jor Ladies,
Obecks Drawn mav be casied ateitierofice,
Takes entire charge of Real Estate, Mortgages, stee

President,

FRED'K L. ELDRIDGE, 1st Vice-Presidest.

24 Vice President,

ALFRED B. MACLAY, Bec. sod Treas
FRED'K GORE KING, Ass't Sec. & Ase't. Tresg,
N BANDALL, Trust OSoss, )

[

ColeNIAL
TRvsT@MmPANY,

ST.PAVL BVILDING,
222 BRPADWAY, AEW YORK.

Capital, Surplus &
Undivided Profits | $1,800,000

CAPITAL, -
SURPLUS, -

Takes full charge of

The Trust Co.
of New York

60 WALL STREET.

- $1,000,000
- $1,000,000

real and personal ese

| tates. Acts as Trustee, Executor, Administratos,
Guardian, Committee, Assignee, Receiver, Fige
(caland Transfer Agent, cte, Interest allowed

| on deposits.

Transacts a General Trust and | wiLus 5. PAINE, President.

Banking Business.
Allows Interest on Daily Balances.

Subject to check, payable at sight or
through the New York Clearing-house
and on Certificates of Deposit.

OFFICERS:
JOHAN E. PORNFE, Fresidest.
RICHARD DFELAFIELD,
CORD MEYER,
JAMES W. TAPPIN,
ARPAD 8. GROSSMANN, Treasurer,
EDMUND L, JUDSON. Secretary
PHILIP 8. BABCOCK, Trust Officer
TRUSTEES:
Heary 0. Havepyeyer, Cord Meyer,
Anson R. Flower, Perry Belmonat,
Lowell M, Palmer, Wm T. Wardwell,
John E, Borne, Henry N. Whitaey,
Richard Dalatlold, Theo. W. Myers,
Dan ¢l 0'Day, L. €. Dessar,
Percival Kubne, Gee. Warren @mith,
Frauk Curtiow, Joha K, Dickerson,
Vernon H Brows, James W, Tappin,
Seth M. Milllken, Geo. W, Quintard,
WV, Seward Webb.

FIDELITY
TRUST COMPANY,

NEWARK, N. J.

Capital, . . . . . . $1,000,00000
Surplus and Undivided Profits, |, 104,445.20

Viee-Presidenta.

ALLOWS INTEREST ON dally balancesof §1,700
or over sublect to check at sight, and transacts a
general banking business

AUTHORIZED BY LAW 10 act as Exscutor, Trus
tee, Administrator, Guardian, Assignes, Receiver,
and {5 all Judiciary capacities, botb uuder court and

personal appointment
NTIRE CHARGE of Real and Personal

TAKES
Latates

RENTS SAFFES AND stores valuables In well.
guarded lh»_glu and Fire-proof Vaulls

GUARANTEPES TITLES of Real Estate through-
out New Jersey

Acts as Trustee under m'mgase Registrar and
Transfer Ageat of Stocks and Bonds of Corporations

OFFICERS:
UZAL A. McCARTER. ... cioe. President
JOHN F. DRYDEN ...............Vice-President

poR
JEROME TAYLOR ... |24 Yige-Fresident

FREDERICK W. EGNER, Sec'y and Treasurer
DIRECTORS ]

John I e, Charles A Felek,
James W. Alezander Jerome Taylor,
James H Hyde, J. Herbert Daliantine,

Leslie D Ward,
Thomas N. McCarter,
Edear B Ward,

Willlam N. Coler, Jr.,
Thomas N. McCarter, Jr.,
Willlam H. Staake,
Willian: Scheerer, Forrest P Dryden,
Schuyler B. Jackson, Eenry S. Redmond,

Ul H McCarter

CITY TRUST CO

OF NEW YORK,

36 WALLSTREET.

CRPITRL..... ik $1,000,000
(Eutirely fnvested in Clty of New York Bonds.)

SURPLUS................$1,000,000

Designated Depository for State, City, and Court
Fuuds, and for Law(ul Money Reserve of the Banks
of the State,

Acts as Exccutor, Administrator, Guardian, Trus-
tee, Committee, Recelver, Asaignee, etc

l)')‘ us Accounts subleet to check payahle at sight
or through the New York (Meartug House, aod al-
Issucs Certificates
or

lows interest on dally balances
of Deposit, bearing interest, payable on dema
at fesd dates

Furnishes Letters of Credit and Drafts on all
parts of the world

Acts as Piseal and Tranefer Agent, Registrar of
Rtoeks and Bouds, and Trustee for Corporation
Mortgages

Losus Money on Pond and Mortgage.

OFFICERS.

Jas, Ross Curran., President.
John D, Crimmine, Vice-FPresident.
George R, Sheldon. 2d Vice-President,
c‘rlhur Terry, Secretary.

‘mlter W. Lee, Anst, Secretary.

DIRECTORS.

Jobn D, Crimmins, Charles W. Morse,
Frank i}‘ Platt, Ll-nlL; ron Bpu:::r::n,
varge N ostue h nse,
gdwrn‘rd E n-‘.]'mo.' Albert G, Jennlogs,

Feter

Wiltiam Has, 3
ST alls, Jr.,

nmu%% 8.
Illam R, Grace,

ames Roosevelt,
ward N. Gibbs,
Jas.

AT Ry
TRUST COMPANY

59 TO 63 LIBERTY ST. NEW YORK.
Capital and Surplus, $1,500,00C.

Allows Interest on deposits subject
to check and transacts all Trust Come
pany business,

HENRY MORGENTHAU, Presidest
HUGH J. GRANT, T.STALLKNECHT,
Vice-Pres. 2d Vice-Pres,
W.J.B. MILLS, ERNEST EHRMANN,
Treasurer. Becretary.

- —

DIRECTORS:
Prederic P. Olcott, Augustus D. Jullllard,
James Stillman, Henry O. Havemeyvwr,
Anthony N. Brady, Willlam A. Nash,
Alwyn Ball, Jr., James N. Jarvie,
John D. Crimmins, James H. Post,
Michael Coleman, Frederick Southack,
Ert st Ebrmann, Hugh J. Grant,
Henry Morgenthau

TRUS
| George W, Quintard.
Willlam A. Brewer, jr.,
Jonathan B, Currey,
James Talcott,

Charles K. Sprague,
Clarence Whitman,
Thomas P, Fowler,

W, Rockhill Potts,
Gen. James Jourdan,
Richard L. Fdwards,
Daniel A, Heald,

WARNER VAN NORDEN, Ist Vice-President
OSCAR F. RICHARDSON, 2d Vice-President,
EDMUND C. LOCKWOQD, Secretary,

TEES.
Warner Van Nordog,

Willis S. Paine,
Charles M. Swala,
Smith M. Weed,
Henry ¥. Shoemakeg,
John E. Searles,
Edward V. Loew,
Henry . Brewsten,
Ernst Thaimana,
Felix Campbenl,
Isane E. Gates,

Colgate Hoyt.

o=

Bankers and Brokheres,

i

m——

H.W.Poor
& 0o,

18 Wall St, | Investment
New York. | Securities,

Members New York Stock Exchange.

Bankers
AND

Dealers
IN

Yermilye & Co.

BANKERS,

Nassau and Pine Sts., New York;
13 Congress Street, Boston.
Dealers in

U. §. GOVERNMENT BONDS

and othar

INVESTMENT SEGURITIES

Depesits Received and laterest Allowed @@
Balances subject to draft at sight.

N. W. HARRIS & GO,

BANKERS.
81 NASSA! 8T, NEW YORX,

Y | Deal in Bonds of Rail

Issue Travelers' e "o hosuey.

., Gag and Electric Light

Letters of Credit c.mpanies. _Govern-

ment and Municipal

AVAILABLE IN ALL  Bonds Bought and
PARTS OF THE WORLD, §,/4.

Quotations furaished for purchase, sale or exchange.

Redmond,
Kerr&Co.

Transact & generall
hanking businesa
Rreelve d
subjeet W0 draft
Nividends and Intes.
#st eollected and re-
mitted. Actas Flseal
(Agrodfor and nego-
tiate and (ssue loans
frallroads, streeg

BANKERS, VAT kas, oo
WALL ST.. N. ¥ wles, ete Securt-
sl ties honght and sold
Members on commisslon
N.Y Stoed Fxchange DPAL IN

High Grade Investment Securities.
Lists of current offerings sent an application.
PHILADELP!HIA CORRESPONDENTS.
GRAHAMN, KERR & (0,

e e . ————

DENVER UNION WATER CG.
OMAHA WATER GO,

Bonds and Stocks

Bought and So'd by

GUSTAVUS MAAS

26 Broad Street.

Estab. 1868, Tel. 2137 Cortlandt.

HENRY éLE‘WS&CO.,

HANK! 3
10, 13, 15 and 17 Broad 8.
MEMBERS N Y. STOCK FACHANGE,
Orders « xreuted for Insosim ron margin., Te
terest allowed on deposite, ubjretto cheek at_sight
Rallroads reorgan zrd & ad mhinations effe
Actas Finaneinl Ageniafor potations & [nvestors,
U. 8. Bonds, all Issues, bought and sold.
[ 22W 33D 5i., opp. Wald'l-Ast'ria
203 FIFTH AN

. co". 251h 5S¢

S
457 BROADWAY . SlIkExeh’ ¥
Branch Ofeess "4 w3 TH ST, & auTHnﬂm
! 87 HUDSON ST, Mereantlie Ez'go
| 18 COUR'T 8T.. Brooklyn.

THOMAS L. NSO, . 800,

Members New York Steck Exchaage.
EMPIRE BUILDING, 71 BROADWAY,
TELEPHONES 1557 10 15900 CORTLANDE |
INVESTMENT SECURITIE
STOCKS AND BONDS BOUGHT A
SOLD ON COMMISSION.

BRANCH OFFICE, 67 GOLD ST,
PRIVATE WIRES TO BOSTON.
e e®)

ManHATTAN TRVST

Cowmpany.
WALL STREET, Corner NASSAU,
NEW YORK.
Capital & Surplus, - $1,500,000

OFFICERS,
JORN L B\Hmnunr. Prosident.
L] '

AMOS T, FRENCH, | ViosPresidents.
OHABLES H.8MITH 8. W.NORTHDUANE, Treas
DIRECTORS.

francis R Appletoa, John Kean

August Belmont, John Howard Latham,

d. W. Cannon, E. D Randalph,

A. J. Cassatt, Grant B Sclley,

R J Cross, James O shvll‘”.

Radulph Illle Samoesl Thomas,
Fdward Tuck,

Amos T Freneh,
H. L. Higgioson, a hn 1. Waterbury,

METROPOLITAN
TRUST COMPANY
OF THE CITY OF NEW YORK.
:;:p‘i::'.nd Profits 'n‘Ime § 3;":?!%:.

BRAYTON IVES, President
FREDERICK D TAPPEN, V. -Pres
BEVERLY CHEW, Second Viee Precident,

ALEXANDERS WEBHB, JR Secretary.
HERTRAM CRUGER, Asst. See,

TRUSTEES.

ia K. Jesup D. O, Miils
”l’::i:‘ Oleott, Fred's D, flano-.

Geo, A, H .l:’|, C. P;.Hun‘!lnt‘lnn.
E, . N radley Martin,
ﬁ'.'.{'.'-'n" MJ . gcb" ‘ Bh'u-vp.
William L. Bull, J. Howard Kin
Richard Mortimer, Wm. H. Tillin L‘t‘
Samuel Thomas, eo. Hea .xr...
Jo:- . Parsons, Alton Sm
Y w,

George

STANDARD GAS STOCK

“Non=-AssentedA”

Dealt in,

WO0OD & HAVEMEYER,

30 Broad Street.

TELEPFHUNE 1108 Bu_UAD.

Asa P. Potter. 8. FE. Kirkbam,

Potter & Kirkham,

BANKERS & BROK ERS.

571 BROADWAY, NEW YORK.

Members N. Y. Cons, Stock Exchange.
UY & SELL ALL STOCKS & BONDS FPOR
” CASH OR ON MARGIN,

—— et e e e

HAVEN & STOUT

BANKERS AND BROKERS,
1 NASSAU STREET, Cor. Wall 8¢,
Members of the New York Swek Eichange

BONDS, STOCKS, COTTON, GRAM.

Stoppani & Hotchkin:

Members New Vork Consolidated Stoc. Exchange

G68 Broacivray. W. o

Orders execed for lave <ieat ofr on margin.

STOCKS, BONDS, GRAIN, GOTTON,
Telephone 3075 Cordaade
s, st e e —————————

Outside Securities a Spacialty.

DAVID PFEIFFER, 18 Wall

—




